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TAGS: ECON.BE 

SUBJECT: BELGIAN BUSINESS CLIMATE ON THE UPSWING? 

1 .THOSE IN WASHINGTON WHO ARE WATCHING FOR SIGNS OF 
STEPPED-UP ECONOMIC REVIVAL IN EUROPE MIGHT NOTE THAT 
THE MONTHLY " SYNTHETIC CURVE” OF THE BELGIAN NATIONAL 
BANK REVERSED DIRECTION AND ROSE SLIGHTLY (83.21) IN 
LANUARY AFTER HAVING FALLEN CONTINOUSLY FOR THE PREVIOUS 
EIGHT MONTHS.THE C" CURVE" IS A MONTHLY SURVEY OF LOCAL IN- 
DUSTRIALISTS ON THEIR CURRENT LEVELS OF ACTIVITY AND 
NEAR-TERM FORECASTS. IN RECENT YEARS. IT HAS PROVED AN 
ACCURATE LEADING INDICATOR OF OSCILLATING BUSINESS 
TRENDS AND CONFIDENCE IN BELGIUM 

2 .NATIONAL BANK ANALYSTS TELL US THAT THIS SERIES 

IS ALSO HIGHLY VALUED BY THEIR COLLEAGUES IN BONN AS A LEADING 

INDICATOR OF THE WEST GERMAN ECONOMY, GIVEN 

BELGIUM’S RELATIVE IMPORTANCE AS SUPPLIER OF 
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SEMI PROCESSED GOODS FOR GERMAN INDUSTRY. 
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